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HOME OWNERSHIP WORKSHEET





HOMEOWNERSHIP

Fair Market Value


$__________________________________________

Minus


-



Current Principal Balance

$___________________________________________


Minus


-


Cost to Convert (Realtor Expenses)
$___________________________________________

Asset Cash Value

=
$  
                                                                     Add this Amount to Total Assets
RENTAL

Rental Income – Monthly

$___________________________________________


Minus


-

Mortgage Interest Payment

$___________________________________________


Minus


-

Rental Expenses


$___________________________________________

(HUD 4350.3 / Appendix 4 Page 4-13 I)

Asset Income – Monthly
-
$___________________________________________

X 12 Months


=
$


(Annual Asset Income)


Add this Amount to Gross Income According to





Your Tenant Income Certification (TIC) Layout


(A) Closing Statement (B) Fair Market Value/Appraised Value (C) Mortgage Balance & Realtor Expenses (D) Mortgage Interest (E) Monthly Rental Income (F) Rental Documented Expenses – HUD 4350.3 / Appendix 4 – Page 4-13 Letter I
Sold or Currently Owned Property

· Figure Cash Value of Assets:  A (If sold) or B minus C (if currently owned) Include this amount with the other assets
· If Total Household Assets are greater than $5,000 an additional calculation will be necessary. You will have to consider the total of all household assets.  Take the Total Asset X 2% - HUD Passbook Rate (Imputed Asset). (If “Total Assets” are over $5,000, 3rd party verify all assets.)  You will be required to include the greater of actual earnings from assets or the imputed (2%) income. Please refer to your particular TIC form to include this calculation.
  Rental Property

· Figure Cash Value Of Assets:  B minus C (  This amount is included in total of other assets, i.e., checking & savings
· Figure Rental Income:  (E) minus (D + F) X 12 (Add this amount to the gross income.  (See TIC for specific directions for adding income – forms vary.)
· If Total Household Assets are greater than $5,000 an additional calculation will be necessary. You will have to consider the total of all household assets.  Take the Total Asset X 2% - HUD Passbook Rate (Imputed Asset). (If “Total Assets” are over $5,000, 3rd party verify all assets.) You will be required to include the greater of actual earnings from assets or the imputed (2%) income. Please refer to your particular TIC form to include this calculation.
NOTES: ____________________________________________________________________________________________________________________________________________________________________________________________________
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HOME OWNERSHIP WORKSHEET





HOMEOWNERSHIP

Fair Market Value


$___________$68,400.00_______________________
Minus


-



Current Principal Balance

$____________40,141.36_______________________

Minus


-


Cost to Convert (Realtor Expenses)
$____________5,000.00________________________
Asset Cash Value

=
$                      $23,258.64
                                                                     Add this Amount to Total Assets

RENTAL

Rental Income – Monthly

$___________1,000.00_________________________

Minus


-

Mortgage Interest Payment

$___________335.32___________________________

Minus


-

Rental Expenses


$___________100.00___________________________
(HUD 4350.3 / Appendix 4 Page 4-13 I)

Asset Income – Monthly
-
$___________564.68___________________________
X 12 Months


=
$
           6,776.16
(Annual Asset Income)


Add this Amount to Gross Income According to






Your Tenant Income Certification (TIC) Layout


(A) Closing Statement (B) Fair Market Value/Appraised Value (C) Mortgage Balance & Realtor Expenses (D) Mortgage Interest (E) Monthly Rental Income (F) Rental Documented Expenses – HUD 4350.3 / Appendix 4 – Page 4-13 Letter I

Sold or Currently Owned Property

· Figure Cash Value of Assets:  A (If sold) or B minus C (if currently owned) Include this amount with the other assets
· If Total Household Assets are greater than $5,000 an additional calculation will be necessary. You will have to consider the total of all household assets.  Take the Total Asset X 2% - HUD Passbook Rate (Imputed Asset). (If “Total Assets” are over $5,000, 3rd party verify all assets.)  You will be required to include the greater of actual earnings from assets or the imputed (2%) income. Please refer to your particular TIC form to include this calculation.
  Rental Property

· Figure Cash Value Of Assets:  B minus C (  This amount is included in total of other assets, i.e., checking & savings
· Figure Rental Income:  (E) minus (D + F) X 12 (Add this amount to the gross income.  (See TIC for specific directions for adding income – forms vary.)
· If Total Household Assets are greater than $5,000 an additional calculation will be necessary. You will have to consider the total of all household assets.  Take the Total Asset X 2% - HUD Passbook Rate (Imputed Asset). (If “Total Assets” are over $5,000, 3rd party verify all assets.) You will be required to include the greater of actual earnings from assets or the imputed (2%) income. Please refer to your particular TIC form to include this calculation.
NOTES: ____________________________________________________________________________________________________________________________________________________________________________________________________
HOMEOWNERSHIP/SOLD OR RENTAL





HOMEOWNERSHIP/SOLD OR RENTAL








